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OH3 Hyypc Huinyynax rapas /uaawug “Iapaa” rax/-r

Har Tanaac: “OpaaHac TasaHTonron” XK (PL: 5435528)
(uaawmg “ITT” XK acxyn “Xypanpary” rax);

Heree Tanaac: “boab nHTepHawHn” XXK (P: 2040433)
(uaawmng “ynyaTrary”, xamtag He “Tanyya” FSX®
YOUPTIAN ;

i)  MoHron YncbiH 3acruitH raspbiH 2021 oHbl 7 gyraa HBI eapuiiH “BoraxaH
Temep 3aM” TOC/WWH Tanaap asBax 3apuM g un Tyxaih 206 gyraap
Torroonoop “‘borgxaH Temep 3am”’ Te ecen, XyjangaH asant,
BapunrbiH aXnbiH HUAT CaHXYYXUMTU o ;

~ XK-0 paanracaH 6onoxsir;

i)  MoHron YnceiH 3acruiiH ras 1 oHbl 11 Ayraap capbiH 17-Hbl egpuitH 353
ayraaptan “boraxaH T TOCHNAr SPUUMNKYYNAX apra X3amKasaHUNA Tyxau
Tortoonoop “bora -bIH OyT33H OalryynanTblH axung waapgargax
XOPOHIUIH 3X yxuii Baiiryynnaraap maragnyyrncaH TeXHUK, 34WiH
3acruiH yHAaa ;1 A 6artaaH Hyypc ypbadunad 6opnyynax samaap 6onoH
6ycap. cBap xonborgox Xyynb TOTTOOMMXMIAH Aaryy CaHXyyXyynax apra

r “OppsHac TaeaHTonron” XK-g paanracaH ©Gonoxbir Tyc Tyc

neeliH 3acruiiH raspbiH 2022 oHbl 4 Ayrasp capbiH  13-Hbl eapWiiH
xypan,qaaHbl 22 pyraap Tamparnan,
iv) ®“OppaHac TasaHTonron” XK-uitH TeneeneH yaupaax 3esnenuiH 2022 OHbl 6
ayraap capbiH 3-Hbl eapuiiH [3paa Baliryynax apx ofnrox Tyxaw 28 gyraap Tortoon,
v) “OppaHac TasaHtonroi” XK-witH TeneeneH yaupgax seenenuitH 2022 oHbl 6
ayraap capblH 7-Hbl efpuidH 31 gyraaptai VX XaMKIsHWA Xanuan Xuik, rapad
Daiiryynax seBLUeepen onrox Tyxai TorroonsiH 1.1 Aax 3aant:
vi) Xygpangard, Myiuatrary 6onoH “TaeaHTonroit Temep 3am” XXK-nitH xoopoHg 2022
OHbI ... lyraap capbiH ...-Hbl egep Gairyyncan 3TT-2022/...... TOOT “CaHXyyXUnTuiH

rapaa’-r TyC TyC YHASCN3H;

Wprauuin xyyne 6onoH 6ycan, xonGorgox Xyynb TOFTOOMXWUA, HMMLWVJ‘ISH ,uapaax
HeXLNeep xapuriuaH ToXuponuox Ganryynas. roj
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H3raQYraspP 3YWUI.
HUATNAr YHO3CNan STRICTLY CONFIDENTIAL |

OH3 rapasHuin 3opunro He “bBoraxaH Temep 3am’-blH TYHHEn, acTa
3ypar Tecen, xygangaH asanT, fapunrbiH axung waapgargax CaHxyyRenTwiAr ()
HYYPC ypbauunaH Gopnyynax samaap, 63n3H mMeHre 60noH 6yca;§4x=wc%paap_—__
CaHXYYXyynaxTau xonborgoH TanyydblH XOOPOHA YYC3X Xapunuaar 3oxuuyynax,
T3AM33PUIAH 343X 3PX, XYNIAX YYpar, Xxapuyunarsir TOA0PX0NN0X0A OPLUVHO.

OH3 rapaa Hb Xygangary, [yiuatrary 6onoH “TasaHTonron Temep 3am” XXK-uiiH
xoopoHa Oaiiryynargcad “BoraxaH Temep 3am’-blH TyHHern OOMOH 3acTakagaH
rYYpHWIA 3ypar Tecen, xyaangaH asant, 6apunrbiH axblH CaHXYYXUNTUAH rapad
(uaawma “CaHxyyKUnTuitH rapaa” rax)-Hui Xascpant 3 6onHo.

XOEPOYIAAP 3YWUI.
H3P TOMbEOHbLI TOOOPXOUNONT

OH3 rapa3HA X3parnacaH Aapaaxb Hap TOMbEOT 40P AYP, raap OWroHo:
2.1.1. "Hyypc” raxk opraHuK rapanTtai boguc reg P® Xyrauaadbl TypLing

ra3pblH XaBNUina XypuMTnaraaH xysupafa op C3H xypaac bereep LuaTax
opraHuk uyn 6a yn warax ap,u,acia!ra TOIT,
0

OH LLaTax alumrT manTmansir,

2.1.2. “KOKCXMX HYYPC” raX KOKC YAnABa OMXKTOW 306M6H YynyyH HyYpCUnr
/bituminous/;

2.1.3. "tanyyqn’ rax Xyga OR\[YAL3TIary HapbIr XxamTag Hb;

2.1.4. "yypxain” raxx Omfer rMnH LlorTuaumid CymblH HyTar A3BCrapT OpLUMX
TaeaHTONm opaoa) xamaapax XydangardviH 333MLUNWAH - Tycran
3eBLUeORTYEVI pcaH yypxaiiH Tanbait (Uaawua “TaBaHTONronH opa’

2.1. nT®raxx un 6a gang yypxavH apra, TeXHONOruiH aaryy yypxanH asg

pXanH TEXHWK, TOHOT TEeXeepemX aluurnaH yypxainH a43nbapaac

C qAnraH raprax, adwk T99B3pnax, OyTtnax, QnAamxyynax 33par
Xunnaraar,

2.1.6. “HapnacaH XyaanaaH aeary’, “TEXHWK, 3AWIAH 3acruitd yHaacnan’, “Tecen”,

“Hyypc xyaanaax, XyaanaaH aBax rapaa” ray. Hap TOMbEOT 3H3 r3p33Huii 1.2-

T 3@acaH rapaaHa TOAOPXOMNCHOOP HAr3H aAun ONIITOHO.

OHa rapaar TaWnbapnaxag MeH rapaaHa TycrainaH esepeep 3aaraaryit 0on fapaax

aypmuinr bapumMmTranHa:

2.2.1. rap33HUIA  3YIAN, X3CTWIAr Trapaar Xxaparnaxag pnexem Oonrox YyAHI33C
rapuMrnacaH 6ereef WAHXYY rapyurnacaH Hb T3pasHWIA  aryynreir
Tannbapnaxag Heneenexryu,

2.2.2. rapaaHg eepeep TycrainaH 3aaraaryit 6on rapasHa 3aacaH “3yin”, “xacar’,
“3aanTt’, “xaBcpanT’ ragartT rapasHUA 3yln, Xacar, 3aant, XaBcpantbir
OWMroHO; | § (—_NMoHronyng

2.2.3. rapas GonoH Bycan rapaa, Gapumt Buuurt gypaaracan Bb XYH, XYYIUNH
aTrasa, Oairyynnarag Ta4radpuiltH Xyynb ECHbl 60ﬂ‘0i1" rapasHuin paryy
3PXUIAr Hb 3anramnaH aBax 3Tra3gunr xampyynaH oﬁmrqu; |5
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2.2.4. rapa3HA eepeep TycraunaH 3aaraaryil 6on HUATI3P XYN93H 36BLUSOPCEH

TEXHUKMAH DOMNOH XydangaaHbl Yr X3nnaruir HUATIEP XWM%%W

X3parnadAar yTraap Hb OAMroHo. STRICTLY CONFIDENTIAL

", P,D_.; *4_3(: TABAHTONron" XK

rYPABOYIAAP 3YWUI.

EPOHXUA HEXLenN l{ I EONCOH

Xypanpard Hb “Opgavac TasauTtonron” XK-witH TeneeneH yaupaax 3esnenui

2022 oHbl 31 gyrasp Tortoons 3aacHbl garyy “‘boraxaH Temep 3am’-blH TYHHen,
acTakajaH ryypHuid sypar Tecen, XypaanaaH asant GapunrbiH axung waapgaraax
X6POHre opyynanTbiH CaHXYYXUNTWiH AyH Gonox 734,619,823.67 /0onooH 3yyH
r'Y4uH OOpBEH casi 3ypraaH 3yyH apBaH €CeH MsAHra HanumaH 3yyH XOpWH K H
AOoNnap apaH 4OMOOoH LEeHT/ aM.Aonnapbir 3H3 rapasdHui aaryy Hyypc ypbayuna

Bopnyynax 3amaap 6onoH 6anaH MeHre, bycapn ax yycBapaap onro

XapaB Xygangary 9H3 rapasHui 3.1-T 3aacaH CaHXYYXUNTUM TWIAT

6anaH MeHre GomnoH Oycag 3x YyCcB3pa3p CaHXYYXYYREOH TeXUonaong 3H3
rapasHuin garyy MynusTrarymg HUANyynax HyypcHui I MBH X3MX33raap

ByypyynHa.

Xygangary Hb 3H3 rapasHuil 3.1-4 3aacaH capkyyRu

TOXWPCOH Hexueneep baviryyncaH Hyyp@ x % , XydangaH aBax rap3aHui
paryy Mynuatrard 6yroy ['ynuaTrardui nac [anfaH aesar4ymnj yypxamnraac
onBopnoOCoH HYYPCUAr HUANYYAHS. % arYy Hb anb 60nox TOMOOXOH
Xapunuardabir COHroX, Hapriecs fanfaH asarygblH TOoOr uUeeH 6Gannraxwir

3PM3N33H3. a
Q ©B[YI33P 3YWJI.

LYHT33p 3H3 rapaarasp

F3P33HUN XYTALIAA

nyyAa XapuniaH 3eBLUUNLEX rapblH YCar 3ypcaH 8apeec rapasHumn

YN OWAronuon Yycaxaac 3alncxunx YYAHIIC 3HAXYY rapasHuin 4.1 Asx Xacart
3aacaH xyralaa Hb rapasHuin XascpanT A-f 3aacaH HyypC HUAMYYIaX XyBaapbTai
yangad xamruiti 6aragaa 5 xun 6yroy TyyH3aC 433w BaiiHa.

TABOYTAAP 3YMNI.
HYYPCHWUN YH3 BA YHUAH UHOEKC

Xyganaard Hb 9H3 rapasHuil garyy HUANYYNax Hyypcuir FaLuyyHeyxanT 6GoomToop
akcrnopTnox Toxuongong FCA-yypxaiH aMm HeXUeNnTal XaTyy KOKCKMUX HYYPCHUIA
2022 oHbl 2 ayraap ynupnblH YH3 HAr ToHH TyTama 113.46 /Har 3yyH apBaH rypsaH
jonnap [OeuYuH 3ypraaH UeHT/ am.pgonnap, 3amMbiH-Yya© .—Qpaah'-.ﬁ.ob_M_TOOp
akcrnopTnox Toxuongona FCA-yypxaiH am HexUenTan yHa Ha:'T“OHH TyTamg 11;4.56
/Har 3yyH apBaH OepBeH [Jonnap TaBWH 3ypraaH ueHT/ am.gonnap 6GaiiHa. ‘©ep
HooMTOOp 3KCNOPTONCOH TOXUoNAoNA Tanyya Cyypb YHWAr mm_ﬂ_aaproxmponqo_i-lo.
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FCA Hexuenuiir onoH yncelH xynanaaasl 2020 oHbl Hexu
STRICTLY CONFIDENTIAL

[ 3aacHbl garyy OnnroHo.
Xypanaard Hb rapaanuil FCA Hexuen (INCOTERMS 2020)1uidfe8p:
9H3 TOXMONAONA r3P33HNIN YHI BepuneraeHe. = =

OHAXYY rapa3HUIA XYPIIHA, TYCAAa rapa3rasp XamruitH 6aragaet65éf?9%df1'bi-fﬁ bycan
[aBxaprblH KOKCXUX Hyypc, 650,000 TOHH wcanacaH /apyqiM  XYSHWIA/ —HYypC —
HUANYYNax, xygangaaH asax 6a Xypangarywidth Hyypc Baspkyynax yunasap
aluMrnanTag opcHbl gapaa baspkman Hyype HWANyymx, xygangaH aBHa. 3Araap
HYYPCHUIA YH3 BonoH Bycaa Hexuenyyauir Tycaaa rapaarasp 30XuLyynHa.

OHa rapasHuii 5.1-4 3aacaH yHag Hyypcwir onbopnox, a4ux Tendep, MoHron YnceiH
Oyx TepnuidH TaTBap, Xypaam, TOCMWAH OBapunrbiH axrnbir  rynyaTrax
CaHXYY>KUNTUIAH 3opuynanTtaap [yinuaTrary xepexre 6ocroxof rapracaHd xonoeraex
Byx 3apaan 6arrcaH 6onHo.

OH3 rapasHui 5.1-4 3aacaH cyypb YHI3C Aapaax apradnanbiH 4 PCHW
YHUIT ynupan TyTam LUMHIYM3H TOrTOOHO. YYHA:

i) YHWIAH nHAeKc:

ByTaaraaxyyHuin YHUIAT MHOEKCKYYnax bereep Tyxa 33rO8XYYHUA YHUIAT
»wun 6ypuiain 01 ayraap capbiH 01, 04 gyrasp ¢ W0 7”nyraap capbit 01,

10 pgyraap capbiH 01-HUIA edep axnax yanp am eepuneH TOrTooX, YH3
BaTanraaxyynax aktaap baranraaxyyfia NpnbIr gyycran MepaeHse.
Ynupan TyTMblH UHAEKC 6a YHUIr T praynansir rapasHuin “XascpanT
B"-a ToAOPXONNHO.
i) HyypCHWA YHUAH MHOEKC b Alapaax UHAEKCyya33C BypasHa:
1) http://fen.sxcoal e, xyyfact magaanaraex CR China Coking Coal
30%
n

n

2) .com Beb xyymact magaanarasx Metal Bulletin

, Hard Coking Coal CFR Jingtang USD per tonne (uH

oal Trader International Taitnang Huintnargax Platts Hard Coking

64 Mid Vol CFR China Daily Spot Price (xwuH 10%),

P 4 ttp://en.sxcoal.com Be6 xyymacT mapsanaraax Shanxi Liulin Seam 4
Unwashed Clean Hard Coking Coal Price (xuH 10%),

5) http://en.sxcoal.com Be6 xyyaacT mapsanaraax Production areas Primary

Coking Average (xwvH 30%).

OH3 rapasHuii 5.6-1 3aacaH HyypCHWiA YHUIAH MHAEKCUIAH CarcbiH anb Har MHAEKC Hb

HUATNArgaxa3 6onbCoH TOXWUOMAONA Opnyynax WHAEKCUAH Tanaap Tanyya

XapunuaH TOXUPOSLOHO.

laapanarartai rax y3san Tanyyn YHUAH UHOEKCWUIAH carcaHi LUMHI UHABKC HIMX

opyynax, 3cXyn MHAEKC Xacax Tanaap Xananuasp xuibk GonHo. Xapas MoHron

YrcblH 3acruiiH rasap YHWUAH UHOEKC HWATAMK axandan Tanyyn HyYpPCHUA YHUAH

WHAEKCUIH carcaHg TyXailH MHASKCWIAH 333X XyBUIAT XxapunuaH TOXUPOILoHO.

MyiuaTrary 6ytoy MyiALATIary TanbiH HOPMAC3H XyAaniaH aBary Hb 8HaXYY r3pasHun

[aryy XynasH aBcaH Hyypcuiir MoHron YnceliH 4OTOOA0A 3CXyfl, Byra :Haﬁipam,qax

Xsatan Apa yncelH MaHumog 6onox Bycan 6oomTtyyaas x{mwrﬁaHreap xXygangaH

Bopnyynaxryin Gaix yypartah. OH3 Hb [yAuaTrary Bytoy, _'F"vﬁuaTrarq TanbH

| | &
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6.2.

6.3.

7.1.

HapnacaH XypangaH aeary Hyypecwiar aHumog, Bycan 60g
AaMXKyynaH aqunx, TI3B3IPNaxaf xamaapaxryi.
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HYYPCHWUW FAPAJ YYCOI BEOJIOH YAHAP

OHA rapaaHuil garyy Huinyynax Hyypc He MoHron YncbiH

[ wns

B
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LlorTuaLmii cyMblH HyTarT opLumx TaBaHTONroiiH opAooc onbopnocoH Hyypc baiiHa.

OHa3 rapaaHui 6.1-4 3aacaH HyYYPCHWUIA YaHapbIH Y3YYNanTuir
B"-p 3aacaH OonHo.

Tanyyn HWANYYNaxX HYYPCH33C 433X aBax, A3dKWAr 6anTrax,

LUMHKUNTI3r gapaax bangnaap xamTpaH rynuaTroHa:
6.3.1. TanyyablH DONOH HAPN3CaH XyAaniaH asarduiH Tene

rapasHuin “Xascpant
D33KNIAH YaHapbIH

ennuir 6a|n a

auurgaxk 6y HyypcHaac Aonoo xoHor Tytam acxyn 30,00 YUK MsHra/

TOHH TyTaMm Hor ydaa 439X aBHa. [133XwiiH 4yaHapb

n ISO

CTaHaapThir mMepaeHe. [yiuaTrary TanbiH 133 neeneryunir
yypxaiH Tanbaipyy HIBTPYYNax Toxuongon neenery Hb
yypxainH Xegenmvep awoynryin 6ananbir 4aH : :
6.3.2. rypaBgary [O33KWAr araapaac Tycrag MXXWUIMXK, [33K aBcaH
eppeec xounw 30 /ry4/ XOHOTMnH .
6.3.3. Tanyyn Hb HYYPCHWUIA YaHapbiH @ TyC TyCbIH nlabopaTtopua Xuix

rynuatrax 6ereeq xonbordex 3ap
6.3.4. TanyyablH X0OpoHA Rui C3H
rapean ynuatr YWAUSTrary TanbiH H3PI3C3H

epcaee xapuyLHa.
VYPCHWUI YaHapblH Tanaap Mapraad

XypanaaH asary Hb

axnbiH 3 B/“eApuifiH [OTOP MS3A3rA3X HYYPCHUA ayunTbir Typ

xyrauy
YyaHap

OONOYrAAP 3YW.

HAN30 xafranargax 6aicaH rypaeaard A33KWIAH HYYPCHUI
HXWNraar TanyyAblH COHFOCOH, MaraganaH WTraMXKnNaracaH
naboparopug Xuiinrax Gereef LUMHXWUMAT33HUA yp AYHrasp

onboraoH rapax 3apasnbir Tanyyn TaHLYY X3MK33raap XxamTpaH xapuyLHa.

HUWANYYN3X HYYPCHUM TOO X3MDK33, HYYPC HUANYYIDK

3XN3X XYrALIAA BA TOOLIOO HUMN3X

Xypangardaac rapasHui xyrauaanp lyiuatrard Byioy YAUSTIar4MinH HapnNacaH

XyaanaaH asardug HWANyynaxasp XamanuaH TOXMPOILCOH

HYYPCHUIA X3MX33,

XyBaapuiir rapasHuin “Xascpant A’-aap 6atanraaxyymk, 2022 oHbl 08 ayraap

capbiH 01-Huit eapeec axnaH Myiuatrard Bytoy [yALITraryuniiH

H3PI3C3H XyaanaaH

aBar4ug HWiAnyynHa. Hyypc HWiinyynax xamxyyp Hb TOHH GaiHa. ['yAuaTrard Hb
SHIXYY F3PI3HWIA Aaryy HUIANYYNax HYYpPCUIr XynasH asax H3pIacsH-xyAanaaH
aBar4yviiH Tanaapx Magasnnviar TyxaH HyypCuir Hmmnvvnaxaac aKnbIH-14 fapsaH
Aepes/ eapuitH emHe Xyaangaryug MagarasHa. Xyaanaary He yr xyrauaasg prc

xyAannax, XyaangaH asax rapaar 6atanraaxyynHa.




8.1.

7.2. XapaB Xypangardy MapasHuil 3.1-T 3aacaH CaHXYYKUITUAH-30XUX-XICTUNAr 03naH.
MeHre BGonoH Bycap 3X YYCBIP33p CaHXyyXyyncaH Toxuonaoniy!Fepsdsnidin daryy
TYRLATIarYma HUANYYNIX HYYPCHUIA XIMXKI3r MOH XaNoKaaleap: Byypyynax 6ereer
Tanyyn M3pasHuin “Xascpant A’'-g 3aacaH Hyypc HuAnyy xa%ﬁ!aW
Tyxait 6yp eepunent opyynHa. o ——

7.3. XymanparyuiiH aHa rapasHuii “XascpanT A’-f 3aacaH xysaap -’Lmn»’naﬁyywiqﬁﬁﬁWh‘i;& |

HYYPC Hb XaTyy KOKCXUX Hyypc Baix Bereefn Hyypcuinr copunoH allWrnaxryii 6anx

3opunroop Bycan AaBxaprblH KOKCKMX HYYPC, Xarac KOKCXKUX, WC3MAC3H /apyum
XYYHWUiA/ Hyypc BOnoH yraax BasKyyncaH KOKCXUX HYYPCUWT 3H3 rapasHuii 5.2-a
3aacHbl garyy HAANyynHa.

7.4. [JaBargaliryil Xy4uH 3yANWAH ynMmaac XananuaH TOXUMPCOH XyBb X3MXKI3HWNA
HYYpPCUIAr ByXang Hb, 3CXYN X3C3r4naH XynasH asax Bonomxryn Gonco
MynuaTrary Oyroy MyWUSTraryuitH HapnacaH Xydanaad asardyng HOXeH HUANyyEs
HYYPCUIAT a4ycaH ynupIblH YH33P Hb TOOLIOX HEXEH HUAMYYITHA.

7.5. Tanyyn 9H3 rapasHuil Aaryy HUANyyncaH Oytoy XynasH asca Y Loor
[apaa capblH 15-Hbl 4OTOP HWIANH3. Tanyya xapunuas TOXM® VHOC3H 433p

yr eapuiar eepyuImk 6onHo.

7.6. TYAU3TIary Hb TOOLOO HUWAMSX M3A3rAnuir [ n 7.5-n 3aacaH
xyrauaaHaac 5 /taB/ xoHOruiiH emHe Xyna YNH3. TooLoO HWUWN3X
M343raana Aapaax 3ywncuir TycraHa:

7.6.1. 3H3 rapasHuii garyy TyxaiH c X Bax ECTON HYYPCHWUIA X3MK33

BGonoH 6oauToop XynasH d8caH H N X3MX33,
7.6.2. HYYPCHWA YH3.

7.7. Xap3sB TyxailH capf Huj

HYYPCHUIA BoaNUT X3MXK33, YHUIAH Tanaap 3epyy

rapsan Xygangar o} Trary Hb HUANYYNANTUAH X3MXK33r TOOLICOH
apraynan, xonbogmo Thir aluMrnaH 3epyyr HArtTamK Tanyya npOoTOKOr
yinasH 6aran H&Z TOOLI00 HWMIAN3X M3A3rANIMAH MasArTbir Tanyya XxamTpax
BbatanH

7.8. OHa .3.4, 17 nyraap 3ying 3aacHaac 6ycap toxvwongong 'yiuaTrary Hb
iH TeneBnereeHs 3aaracaHd Hyypewiar 3 /rypas/ cap AapaanaH Tatax
apaa TOXWONAONA TyxallH Hyypcwiir Xyaangard Hb ©epuidH  yypxauH
TOrIeBNereaTait yanayymk HapnacaH XyaanaaH aBardug, HexXex HUANyynHa.

HAUMAOYFAAP 3YWUI.
HYYPC HUANYYN3X L3I

Xyaangary Hb rapasHuii aaryy MyALSTraryua Hyypc HUANYYNax Lar He yypxanH am Baiix
6a MNyinuatrary Gyloy MyMUITrarYniiH HIPN3C3H XyAaniaH aBarduitH T93BpUIH X3parcany
HYYDPCWIAT YypXaiH amMmHaac auyumK ercHeep HyypCHUi emunex apx, xontorgox Oyxui n
3appaan, yp awmr 60noH apcaan MyrnuaTrary Gytoy [YALITrarYuiH HIpN3csH XyAanaaH
aBardug OypaH LLUUIMKUHA.




ECLYF33P 3YNI. MALL HYYL]

XKHWH X3MX33

9.1. HyypcHuii XuHr a4aatan 6onoH a4aaryil T33BPUINH X3P3rCrnii

[ STRICTLY CONFIDENTIAL

TOAOPXONNHO. Hyypc HUANYYNax uar 43X a4yuracaH XuH Hb 3qf:f¢rwyi_f6_ 'éf'e"e‘n:aﬁﬁawzﬂ

€cHbl baiiHa. I Wl
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9.2. ABTO XWHTWIAH Byloy aunnTbiH Buunr 6apumtyya: Hyypc aumnx ﬁ?ﬁXVﬂé‘ﬂﬂa’F&uﬂﬂﬁ“
X0nBOoraox akunTaH TI3BPWIAH X3AParcnuith BypTranuild ayraap, HyypcTail 6omnoH
HYYPCry# 6aitX YEWAH XWUH, a4UNThbiH OrHOO, XYPrax Liar 33par M3A33sIviAr aryyncas
aBTO KMHMMAH Buyur 6apuMTbir YANA3H3. ABTO KUHMMAH Ouuur Bapumrtag
Xypangary 6onoH MNyinuyatrary 6ytoy MyALaTrar4uinH HapMacaH XyaanaaH aBarduit

apx Byxun anbaH TywaanTHyyn rapblH ycar 3ypax 6ereen Tyc Oyp Har
xagranHa. LWaapgnaratan Toxuongong Xygangard Hb  MoHro

CTaHpgapTyunan, Xampkun  3yiH  YHASCHWA  TeBeeC  ONTQEQH
BartanraaxyynanTtbiH cepTudukatbiH xyynbapsir I'yiuaTrary y

H3PN3c3H XyaangaH asar4ng erd BonHo.

K

9.3. Hyypc HUAMYyynax Lar 43X HYYPCHUIA XWH, XaMxa3 6on apb¥ Y3yynanT Hb

aucwuiiHx Bereepg TanyyablH XyN33H 36BLUEBPCEH YP 6 )
9.4. T'yiayatrary Oyoy [YAUITrar4unH HIPMICc3H
Toxuonaona Xygangard 6onoH xon6orgbx
Teneener4yminiH oponLooTONroop Hyypc H3

Baiiryymx 6onHo.
YIAAP 3YWD.
blH XYBAAPb

Y Hb Waapanaratan
px Oyxuin GaunryynnarbiH
p8rCNUIAr Wwanrax axnbir 30X1oH

10.1. Xyaangary Hb 933P TOXMPCOH X3MMXKI3HUI HYYPCUIAT TOTTOOCOH XyBaapuiiH
paryy 30p p TaBaHTONroWH yypxang auunTbliH Tycraid rapy Tanban
ONHO.

Banr
10,2. M'yAnaT toy MYALBTIardminH HOPNacaH XyAanmaH aBard Hb HYYPCUIAT rapasHui
)Q A-p 3aacaH XyBaapwitH faryy T33B3pJIaH2.
APBAH H3rayraap 3YUI.
T33BOP

11.1.TyiAuaTrary Oytoy MYALSTrarYniiH HApPNacaH XyaangaH aeard Hb HYYPC T33B3pJI3X
T39BPUIAH X3PArcnuiir 30xmoH Bauryyrx, TenGepuir xapuyuax 6a T3sBapnary
KomMnaHwydbiH Tanaapx anbaH &écHbl MaglannviAr Xyaangardaua Ta3Bapnant

3xnaxaac 3 /rypae/ XOHOrooc AOOLryi XyrauaaHbl 8MHE XYPryynHa.

11.2.TyiuaTtrary Oytoy MyYAUSTrar4uinH H3PN3Cc3H XyAaandaH asard Hb Xyganparytai
Ta3BpUH xapuyunarbiH repa3 GaiiryyncaH T33Bpnary KOMMAHUAr  COHrOH
axunnaHa. HyypcHuii T33BapnanTuitr MoHron em4nerytait- MoHron - Yncbix
T33BPUIIH KOMNaHMap ryLaTIYyIaxaap XMYasH axunnax 6ofHe:

11.3.TyiuaTrary 6yroy [yAUSTIBrYMiAH HIPNSCIH XyAanfaH - asard Hb T39BIPnary
KoMnaHuTai Gaiiryynax T33BPWIH rapasHL TyxXalH TI3B3pnary KomnaHvFﬁHf cap
BYPUAH a4nMnTbIH XyBaapuir O3Mr3paHryn TyCrax erex ﬁgl"geg IHV‘IFITTSSlBSpJ'IQJ'IT

|®|
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rYRU3Tryynax T33BpPUIAH X3P3rcnumnH Toor xyaanaaH aBax Hu
ysanayynsa.

11.4. Xygangard Hb rapasHf 3aacaH aqyunTbiH XyBaapuiH rynua’
Mynuatrary Gyroy MyAUSTraryminH HApN3aca3H XydanpaH asa .
Xaparcnyyaunr YypxaiH aumnteid BypTrang OypTryynaH, yypxaf}ﬂzﬁnwpezawmm =
VAN axunnaraaHg xampyynHa. Mynuatrard 6ytoy MyALsTTarimidH HapnadaH i xyaanbad -
aBary Hb raanuitH xaHanTbliH Tanbairaap gamXuH Hyypc 3Kcnmpw9x:1'«aasnﬁﬂ——m—-
X3parcnuiiH Tanaapx LWaapanaratain Oyxuidi N magaannuiar  Xypangarduj
ypbOuUnaH XypryymnHa.

11.5.TyAuatrary GonoH [YWAUSTrarvymitH H3pnaceH XxypangaH asardy Hb T33BIpNary
koMnaHuTank OaiiryyncaH Ta3BpuiAH T3P33HUIA XYPI3HA TIIBPUNH X3PIrCriMinH
OMOOY HapbIH HUAMMUIH acyyAanbIr XapuyLax, XSHaXK axurnax yypar Xyni@aceH
Banna.

11.6. OHa rapasHA 3aacaH HYYPCHWI YHAA HYYPC Xy4unTbiH 3apgdan 6o
xonbooTon Oycan 3apanyyn ©Gartaarym BonHo. Hyypc xy
Xypgangary Hb [yAuaTrardTai, acxyn MyAuaTrarduiiH Ha
KoMnaHuTan OauryyncaH Tychaa ropasrasp 30XuLyy.
[yALSTrary Tanaac HOXaMXKUIHA.

11.7.X3pa3B pgasargalryil XyyumH 3yin 6onoH !li%

GananbiH  ynMaac T33BIPNanTURH yunga
Xygangard Hb Hexuen banansir xapra 39
MyAuaTrardmir Byx Tanaap O3MKURaXUITRaHA:
EPHYTAAP 3YWI.
ATBAP
12.1. Xynanaaryuit uak Tateap: MoHron Yncap Teneraex awurt mManTMarnbiH
HeeL audriacHbl ep, aX axyiH HaNKUIH oprorbiH anbaH Tateap, HOAT GonoH
yypxaiiH Yin\axunnaraatain xonboracoH Byx Tateap, xypaamxk, Tenbep /Hyypc

aamarnaaryn Hexuen
a2~ [OroNACoOH Toxwongona
ATUAT HAMArAyynax Tan nasp

3KChop 0 Waapanaratain Yyn yypxawH YHAICHUIA XYP33MaHrUnH AYTHINTUIAH
T aanuitH TeB nabopaTopuitH AYrHANTUAH Tenbep, raanuiiH Xypaamx,
MaHWUECTUIAH Xypaawsk, nai, raanuiH MIpraxJIMiAH XSHaNT, XOPUO UIIPUIMH
XSHaNTbIH Xypaamx, raparn YYCIWiH rapuyunrasHunii Xypaamk/-uiar xapuyLHa.

12.2.TyiuaTrary 60510H MYALSTIarYuitH HAPNACaH XyAanaaH asarduith xapuyuax tatsap:
Hyypc umnopTtnoxToit xon6ooToit BHXAY-a Horayymx Byii xonBorgox Oyx Tateap,
Xypaamx Tyxaiinban, ax axyiH HaDKWiiH opnorbliH anbaH TaTeap, OPOH HYTTUIH
TaTBap Xypaamxyyd, UmnopTbiH Tateap GonoH Bycan anbaH TaTBap, Xypaamx,
TenGep 33pruiir xapuyLHa.

APBAH 'YPABOYIAAP 3YWI.
XO0ONMEPUIH AIOYNIYA BAAOAT, SPYYN AXYN
BOJIOH BAWUFAMNb OPYMH | 7

13.1.TYALATTAMY Hb Vitn axunnaraanaaa Mowron Yncaa XyduH Terernaep MepAeraex
By xepenmepwiiH atoynryv 6aingan, apyyn axyu, Gaﬁfaﬁb OPYUHTOM xohﬁoomﬁ
Xyynb, AYP3aM, XypaMm TYYHA HUALYYN3H rapracaH apx Q)éxvgﬁr_axraa,qmm-l‘ Tywaan,

=| XXK | |
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ryWLATrary, rapaaT KOMMaHWinH axXuntHyyaag xonborgox xyynb ‘MI‘%‘ d’)'i(y H):aM,
KYPMbIF  TaHUMLYyynax, awynryii axunnaraadbl cypra 30XNOH" © Balryy vk,
3aaBapuunraa erceH baiix yypartai. |L"3FASHSC TABAHTONT Qﬂm
13.2. TyALaTrary Hb Xegenmepuiit aoynryii 6ainaan, apyyn axyiH TyXaii Xyynsa 3aacHsl
Jaryy eepviiH rapaaT 6onoH TycnaH ryniuaTrard KomnaHuy aﬁ%ig.n%ﬁﬂg@ﬁﬂ’i
atoynryi Baingan, apyyn axywH Tanaap XapunuaH Xynasx apwyLnareir
XaMTbIH a)unnaraaHbl rapasHa TOAOPXON Tycraxk opyyncaH 6anx yypartan.
13.3.MyuaTtrary He Xyaanaarduiir xegenmepuidiH aoynryin 6angan, sapyyn axyi 6onoH
Daitranb Op4YHbl acyyanaap yycd Gonox Oyx TepnuitH xapuyunara, H3X3amXnan,
Waapanara, angargan, yypar, sapanaac (xyynbygblH 6oauT axnbiH xenc 6a
MepAeH Luanrax G0MoH MapraaHbir LLYYXUAH XKypmaap LUMAOBIPNAXTaN Xon H
yyccaH Oycap 3apaan) aHrug 6annrax yypartan.
13.4.Tyiiyatrary Bytoy MyAUSTrarYMilH HAPMacaH XyaangaH aBary Hb WK, bon

rapaaT, TyCnaH ryiuaTrary KOMNaHuyablH TI3BPUIAK X3PArcar YWHapbIr
TI9BPUINH X3PIrCINUIAH, KOMOOYMIAH XapuyunarbiH andax Trang, MeH
©OPUINH AXUNTHYYAbIH aMb Hac, 3pyyn M3HAWUT 30XMX Aa ryyncad 6aix
6a TaAreap aXunTHyyd Hb 3amblH XeAenreeHun a MbIH Tyxanh xyynb
BOMOH 3aMblH X646eNreeHUn JyPMUInr Mepae :

13.5.Tyiuatrary Byroy [YWALRTTAMUAH HIPIIAC3H M OOMOH TYYHWIA rapaaT
KOMNaHWyAblH XO0Noo4Yng Hyypc T33Bp noo Gapbx Ganx yenss Oyx

3M Xx3parnax meH Xypanga
Wwaapgnareir 6uenyyn ran3ax, xan amaap AOpPOMXIoX, 3yl Oycaap
XapbLuax, TaHxanp a PUrnoHo.

APBAH [JoPOBYI33P 3YUI.
M303ra3n, BATANTAA

14.1. TagyyAHb rap33Hui 1.2-T 3aacaH rapaaHuin 9 Ayrasp 3yiing 3aacad Magaraan,
BaTanraaf 343 [9pasH HArdH aaun garax MepaeHse.

Y 4
APBAH TABOYIAAP 3YWUII.

HYYLUNARN
g 15.1. 3H3 rapaaHuii HexXLen, 3aanT Hb Hyyy Gaiix Gereea XyynuiiH Aaryy TEpWUiAH 3pX

Byxuii Baiiryynnara waapacaHaac 6ycag Toxuongong TanyyasiH 6uurasp rapracaH
36BLUOSPeNTryMrasp rypaBaard 31rasass saapyynaxrym.

APBAH 3YPrAAQYIAAP 3YWUI.
F3P3333P XYNA3C3H 3PX, YYPAr BOJIOH TYCIAN
30BLLUE6POJ LUMIMKYYIIOXUAI XOPUINOX

16.1. Tanyya Hb 3H3 r3p3sHWil' Aaryy XynascaH 3pXx, vvpra;agHere'e,Tahbu-g Buyrasp
rapracaH 3eBLUeepenryirasp rypasaard s1rasaaf LWAMmKyYnaxuir xopmrano.

A
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17.1. JaBargaluryin Xy4uH 3yian rax TanyyaelH caHaaTain bytoy Goﬁr’o’ﬁimrv,wﬁypywaﬂ I
yinpen, ac Vinanesc yn xamaapax, TYVHWIAr ypbaqunaH Mogasryi BYIOY M3A3X J|
Bonomxryin BaiicaH Gereepn TyyHWIr AaBaH Tyynax, acxyn 3annyynax Oywy yp
paraBpbir He Oyypyynax G0NOMXryiraac rapasHuii yypraa rynuatrax 60nomxKryii
BoncoH gapaaxb Hexuen 6anansIr ONNroHo:

17.1.1. yep, raszap xe4nenT, XepCHUA rynranT, ran TYAM3p, Xy4Tai Wwyypra, aagap
B0op00, 3pC XYWTPINT, uar araapblH F3H3TUIAH HOLTOW Yy33raan 33par
BanranninH ramwwurtT Hexuen dangan;

17.1.2. Taxan, xangsapT eB4uH Byoy XOpuo L33p, TYYHYN3H ragaag yncbiH H
[0TOOAbIH TEPUIAH apx Byxuid BanryynnarbiH LUKALBIPIIP XUIT, aBTO 0
TeMep 3aMblH Xapunuaar xaax, 3cXyn Typ 30rcoox, vumn aKenopT
XOpur, Xa3raapnanT TaBbCaH,

17.1.3. paiH, TypaMruiAnan, 33BcarT MeprengeeH 0o ragHbl xangnara,
BycnanT, XyaangaaHbl Xopur, XyBberan,

17.1.4. ync nasap epHeceH, acxyn canbap, Tanyy naraar xamapcaH
3 - )

3C3H yypraa Byxana Hb byroy

M Yagaaryinrasc YyCcaH yp

17.2.

H Y yypruiH ryniuatran ©GonoH uar Xxyrauaabl

Laapgnareir T 3H3.

17.3. JaBargaLuryi ayWinUH ynmMaac rapasrasp XYn33c3H yypras Guenyymx
yagax o} Hb 9H3 Tyxal BOMOH TYYHWIA WanTraadbl Tanaap yr Xy4uH
3yn @un OH XyrauaaHaac XoWw 3 /rypas/ XOHOTWAH AOTOp Heree Tangaa
bu4Eaa pxaii mapgargax Oereen Tanyynd wantraaHelr apunirax BonomxTon

Gysm apra XamKaar asBaxblH 33paru3a TYYHWAr apunraxblH Tenee xamTpaH

axunnada. Magargsng Aapaax Magasnnuiir 3aasarn TycraHa:

17.3.1. WMHX YaHap, Heneenes, xampax Xypa3Hui Tanaapxu HOTrox Oapumt
Dyxuin mansanan;

17.3.2. ypramknax xyrauaa, 3cxyn 9H3 Tanaapxv Taamar,

17.3.3. rapaarasp XynascaH YYPrulH rynuaTrang caap ydpyynax, acxyn caaj
yypyyrik Gonsowryii HeneennuinH Tanaapxy Taamar,

17.3.4. paBargaluryid Xy4uH 3yUnuinH Hemeenen, y4ypyynax XOXUPIblH X3MXKI3r
Baracrax 30punroop aBy X3apanKyymk Bairaa, acxyn aB4 X3p3ankKyynaxasp
Tenesnex banraa apra xamxag,

17.3.5. xonborpox 6ycan magaanan.

17.4. JaBargaluryil Xy4uH 3yAnuiiH Heneenex Lap XypasHIac WUIyy Xamkaarasp Oytoy
TYYHUI YPraminax xyrauaaHaac ypT xyrauaaraap rapasrsap -XYnoacaH Yypruiid
rYWLBTraNWAr XOMLLITYYnaxryi. |

17.5. JaBaraaluryi Xy4uH 3yRnuiH ynMaac ysupcaH 3apansir tanyya Tyc 6yp eepcaee
XapuyLHa.

3 7
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17.6.9pa3HWit anb H3r Tan Hb AaBarfaluryil Xy4uH synnuiiH ynmaac rapﬁ%a§%\§ﬂ_ 36aH l
yypraa 6Gyxana Hb Oyloy XacordnaH 6uenyynasryit, o xvnyd’&dﬁﬁﬁgﬁ\[ﬁc‘ al:f.j
TOXWONAONA TyXalH pfasBarfaluryil Xy4wH 3yidnuuH yp garaepbir apunraxag
BoauToiiroop waapaargax GonowmkuT xyrauaa GOmMoH TyxaiH aXmbir 3XIyyJiaX
Byloy Ypramknyynaxas waappargax 6antran axnbiH 60NoMXuT Xyrauaar aHaxyy
r3p33HA Yr axnbir rynuaTraxasp 3aacaH Oytoy OSycap xonbspasp 3eBLUESPCEH
XyrauyaaH [O33p H3MDK TOOLOXbIH 33parlad rapasHuMiA Xxyrauaar yr xyrauaaraap

CyHraHa.
APBAH HAMMOYTAAP 3YWI.
MAPIAAH LWAWABIPNAX -
18.1. Tanyyn Hb 3H3 rapadHwii 1.2-T 3aacaH rapaanuin 13 ayraap €ynn aH MaplraaH
LUMIALBIPAX XKyPMbIr 3H3 [[9p33H[ HAraH aaun garaxk MepaeHe.
APBAH ECOYI33P 8YV
TOPIYYIb, XAPRY @ j
ras nyynaaryin 6on Heree Tangaa yympcaH

b[l 3aaCHbl Aaryy xapuyuaH apunraxa.
rapasH/ 3aacHaac 6ycag YHAICNanaap rapaar

~ 19.1. Tanyyn aH3 rapaaraap XynaacaH
LYY XOXMPAbITr 3H3 rapas 6o
19.2. Xygangary Hb xyynb 6offOH

xyrauaaHaac emH NCaH, Hyypc HUIANYynaxaa 3orcoocoH bon yr xyrauaaHaac
EMHE HWANYYIC3HRH BanTaap UNePXWANCaH YHWIAH AyHruiad 20 /xopb/
XyBbTal TaHUIX KIMIKIaHNIN MEHIeH Topryynuir ['yAuaTrardna TenHe.

19.3.OH3 _rape3d 9-1 3aacan GonoH [yiuatraruniin 6ycap OypyyTan yiin

WwanTraamk rapad uyunaracad Toxvongons Xyaangardaac

XOPLAOYIAAP 3YWN.
raP33 AYYCrABAP BEONOX

20.1. 3H3 rapa3 Hb Aapaax Toxuonaong ayycrasap 60nHo: _
20.1.1. 3H3 rapaaHnit 4.1, 4.2-4 3aacaH XY4MHTa xyrauaa ayycrasap 60ncoH
Bereeq Tanyy/ rapaarasp XynascaH yypraa 6ypaH OuenyyncaH,
— 20.1.2. “TaBanTonroit Temep 3am” XXK 6GonoH [yAU3Trar4miiH XOOpPOHA
Gainryynaracad “‘BorgxaH Temep 3aMm™-blH TyHHen OonoH acTakajaH

FYYPHWIA 3ypar Tecen, XyfanaaH asant, 6apunrbii axun TyiLaTrox:rapas
GonoH Xygangary, [ydAuaTrary, “TaBaHTONrow TG!EF? zam’  XXK-WiH
xoopoHp BaryynaracaH CaHxyyunTuitH rapas quMH'mr 6oncoH Berees; -‘.

| = | ' u

BOAb MHTEPHAWHA | 5 |
XXK
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rapas ayycrasap Gorox yen yyccaH GaicaH TanyyasiH TeNBepuitt yypar
BypaH buencaH; e i

20.1.3. Tanyya rapasr ayycrasap 6onrox Tyxai garyy xapunuaH'&oxyﬁﬁnﬁéﬁﬁﬁﬁbﬁ‘ﬁd

20.1.4. 3H3 rapasHg 3aacaH TOXMON[onN yyccaH bon. \_::::rf -

20.2. lapaax Toxuongona XygangarduiH caHaadunraap aHa rapasr uyuamk, gyycrasap

BonroHo:

20.2.1. “TaBaHTonron Temep 3am” XXK 6GonoH [YyAUSTrar4MinH XOOPOHA
bavryynaracad “boraxaH Temep 3am’-blH TyHHen 6ONOH acTakagaH
FYYPHWIA 3ypar Tecen, xyAangaH aeanTt, bapunrbiH axun ryiuatrax rapas
GonoH Xypanpard, [yiuasTrary, “TaBantonron Temep 3am”’ XXK-uiiH
X0opoHA GaviryynargcaH CadxyyXunTuiH rapaar [yAuaTrardy Hb xy nb
©onoH rapaaHg 3aacHaac bycan YHASCNANasp LyLancaH,

20.2.2. “TaanTonroin Temep 3am” XXK 6GonoH [yAUSTrarduitH ¢ X0QpeH
Gairyynargcad “borgxaH Temep 3am’-biH TyHHen 6on acfakag
rYypHWiA 3ypar Tecen, xyhanaaH asanTt, 6apunrbiH bl OIOoH
Xypangary, ynagatrard, “TaBaHTonron Temep 3 H XOOpOHA
Baviryynaracad CaHxyyXunTuidH rapasHi 3aac y Fyvuatrary Tan
TecnuitH ByTasH DanryynanTblH axrnbir Xyr craaryvH ynmaac
TeMep 3aMaap adyaa TI3BIPNANT XUi T xyrauaar Xygangary
axnyynax Gonomxryii 6ONCoH.

20.3.apaar gyycrasap 60M1rox He rapa3HUN Har H3 rapaarasp XynaacsH VYpras

Buenyynaxaac yeneenex yHaacnaf, 6omno reep rapaar gyycrasap 6onroxooc
emMHe opyyncaH ByX XepeHrdyo ntaf xamaapax TenbepuiiH yypraa OypsH

Buenyynax xypTan xaB3

20.4.Mapa3Huin xyrauaa ra BoncHooc xoiiw 30 /ryy/ XOHOrMAH AoTOp Tanyyn
TOOL{00 HUIANC n bIH yCar 3ypx 6aTanraaxyynaH [3pa3 AyrH3caH aKkT
YUNO3H3.

XOPWH HArayrasap 3YUN.
BYCAL 3YWUN

s’

214, MapasHuin paryy anueaa magargan, Bycaa xapunuaa xonboor Tanyys 6udrasp
yiinasH 6ueunaH, acxyn wyyaaH, cakcaap wunrasHa. LyyaaHrmitH Xypaamx,
WNreanTUitH Tenbepwiir ypbayunaH OypaH TenceH OGaignaap [oop AypAcaH
Xasiraap XypraracaHasap TyxaiH 6apumMT BUUruinr 30xXmux €coop XYN3aJiraH erceH rax
TOOLHO:

Xypanparu:

Hap: “OppaaHac TasanTonron” XK

Xasr: MoHron Ync, YnaaHubaartap xoT, YuHrantai ayypar, 1 Ayrasp xopoo,
YKunknokasblH rygamk -8, ®UHaHC TeB.

Ytac: (976) 75055555 Sy

®akc: (976) 70119595 G e —

Llaxum wyypaH: info@erdenesti.mn E:

| =
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Hap: “Boab WMHTepHawHn” XXK

Xaar: Moxron ¥Ync, Ynaan6aatap xot 14241, CyxbGaatap

UmHrucuinH epreH Yyenee-24, “Mapk Nnanc” oddpuc, 3 aasxap. 3
Yrac: (976) 70139966 7 |
Laxum wyyaaH: tavantolgoi@bodigroup.com

21.2.T3pasHuin 21.1-T 3aacaH xasr eepynerasen TyxavH Tan 24 /xopuH fepseH/ uaruiH
[OTOp LUMH3 Xasraa Heree Tanjaa M3aarAaHa. Anb HAr Tan Hb rapasHuUiA aaryy
ABYyrcaH M3aaravMiar Xynasx aBaxaac TaTranacaH, 3Cxyn XynaaH asax 6onomxrymn
DaiicaH Hb Heree TanblH 3PXUIAT XA3raapnax, XoXMpooxX YHA3CNan 60omnoxryi.

21.3.3paar moHron xanaasp 3 (rypas) 9X XyBb YyWnNAcaH Oereen Xypanpard¢ran
XyBuir, MyRUaTrary Tan Har XyBUIAr xaararnHa.

21.4.T3pa3HU XaBCpanTyyA Hb 3HAXYY rAP33HUIA canLuryin xacar bausa.
21.5.3paaraap 3oxuuyynaaryi dycag xapunuaar MoHron ynca@ rTOOMXO00p

30XULlyynHa.

yxuii papaax anbaH
VyiuH Terengep b6onos.

[33pXuiAir HOTMOH 9H3 rapa3Hg Tanyyabir T8
TylwaanTHyya YnaaHbaaTtap XOTHOO rapbliH YCarg@yf
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rOP33r BAUIYYINCAH:

“3POA3HIC TABAHTONIOW" XK

“3P[13H3C TABAHTONIOWN” XK-UNT TENOBNX:
AnbBaH Tywaan: MNyAuaTrax saxupan

Hap: B.Manxysr

q
“50[b MHTEPH3LWHN” XXK-UAT TONOOX:

AnbaH Tywaan: NynyaTrax saxupan

Hap: b.Jonropmaa

/-
i, MOHrONYIC ‘

BOMb MHTEPHILUHN
X

“Xyyaac 12 - 17 8L __
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STRICTLY \..ON"I%ENT'AL

______! ,

OpA3H3E TJlasanTonroin” XK 6onoH

xoopoHg BairyyncaH
Hyypc HWiANyynax rapasHuii

~ “XABCPANT A’
HYYPC HUANYYN3X XYBAAPb, Xamkaa | 1 BUIICOH
T OH Cap CaHXYYKUNTUIHH AYH ToO Xam#33 (TOHH)
1 2022 8 $ 12,243,663.73
2022 9 $ 12,243,663.73
2 2022 10 $ 12,243,663.73 ,
2022 11 $ 12,243,663.73 A N
2022 12 $ 12,243,663.73 A\
2022 OH HUWAT $ 61,218,318.65 A N
3 2023 1 $ 12,243,663.73 \ V'
2023 2 $ 12,243,663.73
2023 3 $ 12,243,663.73 I\ \
4 2023 4 $ 12,243,663.73
2023 5 $ 12,243,663 \‘
2023 6 $ 12, 243 a
5 2023 7 $ 12,243,663
2023 8 34.12,243 6.
2023 9 $12,243,663.73
6 2023 10 121243,663.73
2023 A 12,243,663.73
2023 $ 12,243,663.73
2023 OH Hu ‘ $ 146,923,964.73
7 20248 1 \ $ 12,243,663.73
024 | 7 $ 12,243,663.73
2024 3 $ 12,243,663.73
\,2024° 4 $ 12,243,663.73
7024 5 $ 12,243,663.73
2024 6 $ 12,243,663.73
9 2024 7 $ 12,243,663.73
2024 8 $ 12,243,663.73
2024 9 $ 12,243,663.73
10 2024 10 $ 12,243,663.73
2024 11 $ 12,243,663.73
2024 12 $ 12,243,663.73
2024 OH HUWAT $ 146,923,964.73
11 2025 1 $ 12,243,663.73
2025 2 $ 12,243,663.73
2025 3 $ 12,243,663.73
12 2025 4 $ 12,243,663.73 L b
2025 5 $ 12,243,663.73 |
2025 6 $ 12,243,663.73 |
13 2025 7 -$.12,243,663.73




MAWHYYL ]| PAALL HYVLL |
STRICTLY CONFIDENTIAL _
2025 8 $ 12,243)563MAHIC TABANTONION" XK
2025 9 $ 12,243,663.73 i “‘
14 2025 10 $ 12,243,663.73 I~ WIT BOJTCOH
2025 11 $ 12,243,663.73 [FE—
~ 2025 12 $ 12,243,663.73
2025 OH HUIAT $ 146,923,964.73
15 2026 1 $ 12,243,663.73
2026 2 $ 12,243,663.73
2026 3 $ 12,243,663.73
16 2026 4 $ 12,243,663.73
2026 5 $ 12,243,663.73
2026 6 $ 12,243,663.73
17 2026 7 $ 12,243,663.73
2026 8 $ 12,243,663.73
2026 9 $ 12,243,663.73
18 2026 10 $ 12,243,663.73
2026 11 $ 12,243,663.73
2026 12 $ 12,243663.73
2026 OH HUMUT $ 146,923,964.73
19 2027 1 $ 12,243,663
2027 2 $ 12,243,
2027 3 $
oy 20 2027 4
2027 5
2027 6
21 2027 7 12,243,663.73
2027 OH HUWAT $ 85,705,646.11
Huit $ 734,619,823.67

o000
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R A g AamAE TasaHTonroR” XK GonoH
“boab uHTepHaWHN" XXK-nitH

xoopoHg Baiiryyncat

Hyypc HUANyynax rapasHui

. “XABCPANT

1 =

" | Wil
HYYPCHWW YIIMPAN TYTMbIH UHOEKC BAYHS.
TOOLUOX APITrAYNAN

1 A3x ye war: ©aep, A0N00 XOHOr, cap TYTMbIH M3A33NNUIAT alMrnaH ynupan TyTMbIH
WHAEKCUIAT TOOLL000X
©4ep TYTMbIH M333M13NTaN MHAEKCUIH TyXaig ynvupan TyTMbIH nHaeke = (1 4ax egpuyiiH

MHOeKc+2 paxb ©eApwuH  UuHAeKkc+3 Adaxb ©JpUNH  UMHOEKC+..+n 03X 8

nHOeKc)/(ynupnblH XyrauaaHbl 84puiiH TOO) %
J1on00 XOHOT TYTMbIH M3[33N3NT3I UHAEKC (B48P TYTMbIH M3433n381 6 xang
ynupan TYTMbIH UHAEeKc= (1 03X A0M00 XOHOTMAH WHOEKC+ Xb 0 XOHOMUIAH
MHAOEeKC+3 gaxb OA0N00 XOHOMMMH MHOEKCH...+Nn A3X A0M00 X0 nHgeKc)/(ynupnbiH
XyrauaaHbl L,Of00 XOHOTUIiH TOO)

Or TYTMbIH M34233n3nTai 6yc)-
i0exkc+2 paxb capblH UHOEKC+3

Cap TyTMbIH M3433n31T3al UHAEKC (egep 3cBan Ho.
WIAH Tyxaing ynupan TyTMbiH uHgekc= (1 go I
haxb capblH nHaekc)/(3)

}

2 paxb ye war: Oﬁponuoo@ XyrauaaHg rapax XyBb XOMX33HWUWA WHOEKCUIAH
11|

eepunenTuir TooLoono
“t-1" ynupan TyT™™ a yy rapcaH ‘t” ynupan TyTMblH WHOEKCUAH XYBb
X3MXK33HUM eepyne ("B ynipan TyTMbIH MHAEKC - “t-1" ynupan TyTMbIH uHgekc)/ “t-1"
ynupan TyTm K 0%

3 paxb nupan TYTMbIH WHAEKCUIAr ByX COHroX aBcaH WHAEKCWUUr aluurnaH
ouogsfo _

“-® ynupan TYTMbIH WHOEKCI3C UIyy rapcaH “t” ynupnblH WHOEKCUAH CarcHbl XyBb

X3AMXKI3HUIA ©epuUnNenT=ynuprblH UHAEKCUIAH XyBb X3MX33HUA ©epunenta” XuH a +

YNUPAbIH UHAEKCUMAH XYBb X3MDKISHUIA ©8pynenTs™ XXWH b+ ynuprbiH UHAEKCUIH XyBb

X3MXK33HUIA 8epUnenTc® XUH C+...+ YNUPIbIH UHAEKCUIAH XYBb X3MXKI9HUIA eepunentn”

XUH N

4 pnax ye wat: YHUIr TooL00MOX
“t+17 ynupnbiH yH= “t” ynupneid yH3 * (1+°t-1" ynupan TyTMbIH MHOEKCIAC unyy rapcaH
“t” ynupan TyTMbIH UHOEKCUIAH CarCHbl XyBb X3AMX33HWUI ©6pyNenT)

000
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MALL HYYLL |

5
[ “apnanac TABAHTONTOR"XE,

A

ac TasaHTonroin” XK 6onoH
oab NHTepHawHN” XXK-nitH

xoopoHg GaiiryyncaH
Hyypc HUANYYNaX rapasHui

-_ “XABCPAIT B’
Wil bBOJICOH
HYYPCHUW YAHAPbIH Y3YYN3NT
Yraaraary HYYpPCHUMW YaHapbliH Y3YYnanT
YHCNarmnH AT Oarasmxun Xyxap
Seam TYBLUWH (ad) YyaHap (ad)
(ad) (daf)
v 14.0 (+4/-1) 3.13 (+/-1.5) 28.2 (+3/-1) 0.72 (+0.3/-0.1)
11} 15.30 (+/-4) 3.7 (+/-1.5) 26.5 (+/-1.5)
IIl, IV paBxaprbiH yraaraaryil KOKCX
TasaHTonron” XK-uitH YynblH aXbiH Tenes
-~ X3MXKI3HUIA XYPI3HL 6pPMUIAH LIOOHOF Ut 33

|| E | EOAb MHTEPHSIWHN | =

| = XXK






